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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY ORINDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

<ISSIPL

LIMITED
ISSPL LIMITED

(FORMERLY KNOWN AS “IRCLASS SYSTEMS AND SOLUTIONS LIMITED”
AND “IRCLASS SYSTEMS AND SOLUTIONS PRIVATE LIMITED”)

CORPORATE IDENTIFICATION NUMBER: U74900MH2014PLC254091

Our Company was originally incorporated as “IRClass Systems and Solutions Private Limited” as a company limited by guarantee and without share capital,
under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated March 11, 2014, issued by the Registrar of Companies,
Maharashtra at Mumbai. Our Company was converted from a company limited by guarantee to a company limited by shares pursuant to a board resolution
dated January 07, 2025, and a special resolution passed by our Members at their Extraordinary General Meeting dated January 09, 2025, and a fresh certificate
of incorporation dated February 05, 2025, was issued by the Registrar of Companies, Central Processing Centre. Subsequently, our Company was converted
into a public limited company pursuant to a special resolution passed by our Shareholders at an Extraordinary General Meeting held on March 17,2026, and the
name of our Company was changed to “IRClass Systems and Solutions Limited”. Thereupon, a fresh certificate of incorporation dated April 1, 2026, was issued
by the Registrar of Companies, Central Processing Centre. Subsequently, the name of our Company was changed from “IRClass Systems and Solutions
Limited” to “ISSPL Limited” through a Shareholders' resolution dated April 15, 2026. A fresh certificate of incorporation dated May 04, 2026, was issued by the
Registrar of Companies, Central Processing Centre depicting the change of name. The Corporate Identification Number of our company is
U74900MH2014PLC254091; please, see “History and Certain Corporate Matters” beginning on page 301 of the Draft Red Herring Prospectus.

Registered Office: 52A Adi Shankaracharya Marg, Opp. Powai Lake, Powai, Mumbai 400 072, Maharashtra India
Website: www.isspl.com; E-Mail: info@isspl.com; Telephone No: 022-64299400
Company Secretary and Compliance Officer: Sugandha Vaidya

Please scan to view the DRHP
and Draft Abridged Prospectus

INITIAL PUBLIC ISSUE OF UPTO 25,00,000* EQUITY SHARES OF FACE VALUE OF  10/- EACH (THE “EQUITY SHARES”) OF ISSPL LIMITED
(FORMERLY KNOWN AS “IRCLASS SYSTEMS AND SOLUTIONS LIMITED” AND “IRCLASS SYSTEMS AND SOLUTIONS PRIVATE LIMITED"),
(“ISSPL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [*]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X [}/
PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UP TO X [] LAKHS (THE “ISSUE”), OF WHICH [] EQUITY SHARES OF FACE VALUE OF
310/- EACH FOR CASH AT APRICE OF X [*]/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE AGGREGATING
TO X [+]/- LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION”). THE ISSUE, LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF [*] EQUITY SHARES OF FACE VALUE OF ¥ 10/-
EACHATAPRICE OF X [+]- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE AGGREGATING TO X []/- LAKHS IS
HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [*] % AND [*] %, RESPECTIVELY, OF THE
POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalization of Basis of Allotment

This public announcement is being made in compliance with Regulation 247 of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“SEBIICDR Regulations”) to inform the public that our Company is proposing, subject to applicable statutory
and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and
has filed the Draft Red Herring Prospectus (“DRHP”) dated September 10, 2026 on September 10, 2026 with the SME platform of BSE Limited (“BSE SME”).
The DRHP filed with BSE SME shall be made public for comments, if any, for a period of 21 days from the date of filing, by hosting it on the website of BSE SME
at www.bsesme.com, on website of the Book Running Lead Manager at www.arihantcapital.com and also on the website of the Company at www.isspl.com.
Our Company invites the public to give comments on the DRHP filed with BSE SME with respect to disclosures made in the DRHP. The public is requested to
send a copy of the comments to the Company Secretary & Compliance Officer of our Company, and/or to the Book Running Lead Manager at their respective
addresses mentioned herein. All comments must be received by our Company and/or the Company Secretary & Compliance Officer of our Company, and/or to
the Lead Manager on or before 5.00 p.m. on the 21st day from the aforementioned date of filing of the DRHP with BSE SME.

GENERAL RISK: Investment in equity and equity-related securities involves a degree of risk and Investors should not invest any funds in the Issue unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For
taking an investment decision, Investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares have
not been recommended or approved by SEBI or BSE nor does SEBI/BSE guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention
of Investors is invited to the section "Risk Factors" beginning on page 24 of the DRHP.

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

(¢) MUFG

MUFG Intime India Private Limited

C-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai 400083,
Maharashtra, India

Telephone: +91 810 811 4949

Website: www.mpms.mufg.com/home.html

Email ID: isspl.ipo@in.mpms.mufg.com

Investor Grievance ID: isspl.ipo@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

CIN: U67190MH1999PTC118368

Arihant Copital

Exdsriabl it 1g Wiiithhy

Arihant Capital Markets Limited

1011, Solitaire Corporate Park, Building No. 10, Guru Hargovindji
Road, Chakala, Andheri (East), Mumbai—400 093

Telephone: +91-22-4225 4800

Email: mbd@arihantcapital.com

Website: www.arihantcapital.com

Investor Grievance ID: mbd@arihantcapital.com

Contact Person: Amol Kshirsagar/
Satish Kumar Padmanabhan
SEBI Registration Number: INM000011070

For ISSPL Limited

On behalf of the Board of Directors

Sd/-

Date: September 12, 2026 Sugandha Vaidya

Place: Mumbai Company Secretary and Compliance Officer
ISSPL Limited /s proposing, subject to applicable statutory and requlatory requirements, receipt of requisite approvals, market conditions and other
considerations, to issue its Equity Shares and has filed a Draft Red Herring Prospectus (DRHP) with the BSE SME. The DRHP shall be available on the
website of the Issuer at www.isspl.com, on the website of BSE SME at www.bsesme.com and also on the website of the Book Running Lead Manager at
www.arihantcapital.com. Any potential Investor should note that investment in equity shares involves a degree of risk, and for details on such risk,
should see “Risk Factors” beginning on page 24 of the DRHP Potential investors should not rely on the DRHP filed with BSE SME for making any

investment decision. Investors should instead rely on the Red Herring Prospectus (RHP) when filed, for making an investment decision.

This announcement has been prepared for publication in India and is not to be released or distributed in the United States. This announcement is notan
offerto sell or a solicitation of any offer to buy Equity Shares of our Company in any jurisdiction, including the United States. The Equity Shares offered in
the Issue have not been and will not be registered under the U.S. Securities Act, 1933 (“U.S. Securities Act”) or any state securities laws in the United
States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. The Equity Shares have not been and will
not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by
persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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PROMOTER OF OUR COMPANY: ISSPL SERVICES PRIVATE LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND
DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR
RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY
SHARES ON THE SME PLATFORM OF BSE (BSE SME) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR
REGULATIONS”)

(Please scan this QR Code to view the
Draft Red Herring Prospectus and

PUBLIC AN NOUNCEME NT Draft Abridged Prospectus)

(,.J OLPAD AQUA LIMITED

Our Company was originally formed as a Private Limited Company under the provisions of the Companies Act, 2013 in the name of “Olpad Aqua Private Limited” pursuant to
Certificate of Incorporation dated August 07, 2019 issued by the Registrar of Companies, Gujarat, Anmedabad with CIN: U05005GJ2019PTC109438. Subsequently, our
Company was converted from a Private Limited company to Public Limited company pursuant to special resolution passed by the shareholders of our Company in their
meeting held on May 21, 2026 and the name of our Company was changed from “Olpad Aqua Private Limited” to “Olpad Aqua Limited” and a Fresh Certificate of
Incorporation consequent upon conversion of Company to Public Limited dated June 10, 2026, was issued by Central Processing Centre bearing CIN:
U05005GJ2019PLC109438.

Registered Office: Shop No. 1-2-3, Bs. Olpad Hardware, Nr. Hajra Palace, Olpad-Saras Road, Surat, Gujarat, India-394540. Telephone: +91 75739 49394;
Email: headoffice@olpadagua.com; Website: www.olpadagua.com; Contact Person: Payal Krishan Khurana, Company Secretary and Compliance Officer;

THE PROMOTERS OF OUR COMPANY ARE MALEK NURULAREFIN IRFAN, MALEK NURULHASAN
MOHAMEDSOYEB, MOHAMMED FARHAN MOHAMMED IRFAN MALEK AND IMTIYAZ KHAN FARID KHAN PATHAN

INITIAL PUBLIC ISSUE OF UPTO 33,98,400 EQUITY SHARES OF ¥ 10 EACH (“EQUITY SHARES”) OF OLPAD AQUA LIMITED (“OAL” OR
THE “COMPANY”) FOR CASH AT APRICE OF ¥ [¢] PER SHARE (THE “ISSUE PRICE”), AGGREGATING TO % [¢] LAKHS (“THE ISSUE”), OF
WHICH UPTO 1,70,400 EQUITY SHARES OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING ¥
[¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION”). THE PUBLIC ISSUE LESS THAN THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTO 32,28,000 EQUITY
SHARES OF %10 EACH AT AN ISSUE PRICE OF Z [¢] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [e] LAKHS IS
HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.82% AND 25.47%
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

This Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read
with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 (1) and 253 (2) of the SEBI ICDR Regulations 2018, wherein not more than 50% of
the Net Issue shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the
Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor
Investor Portion”), of which, 40% shall be reserved in the following manner: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds
ator above the Anchor Investor Allocation Price. In the event of under-subscription in (i) above, the allocation may be made to domestic Mutual Funds. In the event of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB
Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining
Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional
Bidders (1/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than 2 lots and upto such lots equivalent to not more than [J
10.00 Lakhs and 2/3rd of the portion available to NIBs shall be reserved for applicants with an application size of more than ] 10.00 Lakhs and the unsubscribed portion in
either of the sub-categories, could be allocated to applicants in the other sub-category of NIBs) and not less than 35% of the Net Issue shall be available for allocation to
Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further, Equity Shares capital will be
allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids being received at or above the Issue Price. All
potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount ("ASBA”) process providing details of their
respective ASBA accounts, and UPI D in case of Individual Investors using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the
SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in
the Issue through the ASBA process. For details, see “Issue Procedure” beginning on page 251 of this Draft Red Herring Prospectus.

This public announcement is made in compliance with Regulation 247(2) of SEBI (ICDR) Regulations, 2018, the DRHP filed with the SME platform of BSE Limited (BSE SME)
shall be made available to the public for comments, if any, for a period of atleast 21 days, from the date of such filing by hosting it along with draft abridged prospectus on the
website of the BSE at www.bseindia.com , and the website of the Company at www.olpadaqua.com and at the website of BRLM i.e. Aryaman Financial Services Limited at
www.afsl.co.in. Our Company hereby invites the members of the public to give their comments to Stock Exchange, to Company Secretary and Compliance Officer of our
Company and /or the BRLM at their respective addresses mentioned below. All comments must be received by BSE SME and/or our Company and/or BRLM in relation to the
issue on or before 5 p.m. on the 21st day from the aforesaid date of filing the DRHP with BSE SME.

Investments in equity and equity-related securities involve a degree of risk and Applicants should not invest any funds in the Issue unless they can afford to take the risk of
losing their investment. Applicants are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
Applicants must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or
approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus.
Specific attention of the investors is invited to “Risk Factors” on page no. 19 of this Draft Red Herring Prospectus.

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on SME platform of BSE Limited.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page no. 137 of the Draft Red
Herring Prospectus. The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the
signatories to the Memorandum of Association and the number of shares subscribed by them see “Capital Structure” on page no. 62 of the Draft Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

@ ARYAMAN A KFINTECH

FiaMCIAL SERYICES LTD FTEFERIiWEd TRAMEFORMAN ) BN

ARYAMAN FINANCIAL SERVICES LIMITED

60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg
Fort, Mumbai — 400 001

Tel No.: +91 22 6216 6999

Email: ipo@afsl.co.in

Website: www.afsl.co.in

Investor Grievance Email: feedback@afsl.co.in

Contact Person: Vatsal Ganatra

KFIN TECHNOLOGIES LIMITED

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road,

Nav Pada, Kurla (West), Kurla, Mumbai, Maharashtra, India, 400070.
Tel No.: +91 40 6716 2222/18003094001

E-mail: olpadaqua.ipo@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Contact Person: Mr. M Murli Krishna

SEBI Registration No. INM000011344 SEBI Registration No. INR000000221

COMPANY SECRETARY AND COMPLIANCE OFFICER

Payal Krishan Khurana
Shop No. 1-2-3, Bs. Olpad Hardware, Nr. Hajra Palace, Olpad-Saras Road, Surat, Gujarat, India-394540
Tel No.: +91 75739 49394 Email ID: headoffice@olpadaqua.com Website: www.olpadaqua.com

.
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Investors can contact our Company Secretary and Compliance Officer, Book Running Lead Manager or Registrar to the Issue, in case of any pre issue or postissue related

problems, such as non-receipt of letter of allotment, non- credit of allotted Equity shares in the respective beneficiary account, non-receipt of refund orders and non-
receipt of funds by electronic mode etc.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to theminthe DRHP.

FOR OLPAD AQUA LIMITED

On behalf of the Board of Directors

Sd/-

Malek Nurularefin Irfan

Place: Surat, Gujarat Chairman and Managing Director
Date: September 12, 2026 DIN: 08531979

OLPAD AQUA LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offer of its Equity Shares and has filed the DRHP dated September 11, 2026 with BSE SME. The DRHP is available on the website of BSE at
www.bseindia.com and on the website of the BRLM, i.e., Aryaman Financial Services Limited at www.afsl.co.in. and the website of the Company at www.olpadaqua.com.
Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors”
beginning on page no. 19 of the Draft Red Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus filed with BSE SME for making any
investment decision.

The Equity Shares issued in the Issue have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities laws in
the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being issued and sold only outside the
United States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those offers and sales are made.
There will be no public offering of the Equity Shares in the United States.

Sunjeet Comm.




